s A TORn BACRIer oo oy mpsmussens, pus

oco5 289

NEW TRIPOLI BANK

6748 Madison Street * P.O. Box 468 « New Tripoli, PA 18066-0468
610-298-8811 * Toll Free 1-888-298-8821 » Fax 610-298-3197
www.ninb.net « E-mail: natibank@fast.net

September 7, 2005

Honorable Donald E. Powell
Chairman

Federal Deposit Insurance Corporation
550 17" Street, N.W.

Washington, D.C. 20429

Regional Director

Federal Deposit Insurance Corporation

25 Jessie Street at Ecker Square, Suite 2300
San Francisco, California 94105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Chairman Powell and Mr. Carter:

1 am the President and Chief Executive Officer of a community bank for the past thirty-two years and
strongly feel that Wal-Mart Stores, Inc. should not be granted the privilege of being in the banking
business.

¢ Mixing banking and commerce is bad public policy that could jeopardize the impartial allocation
of credit and create conflicts of interest. Congress reaffirmed its opposition to the mixing of
banking and commerce in the Gramm-Leach-Bliley Act. Imagine a Wal-Mart disfavoring small
businesses that compete with Wal-Mart and favoring Wal-Mart suppliers in credit decisions, or
requiring Wal-Mart suppliers to bank with the Wal-Mart Bank.

e  Wal-Mart has a history of de-stabilizing communities. With its vast resources, it could drive out
community banks like it has driven out community grocery stores, pharmacies, and hardware
stores. Where would that leave our communities?

e The systemic risk posed by a Wal-Mart bank would be enormous. Wal-Mart already controls 8%
of the non-restaurant, non-automotive sales in the U.S. With a branch of Wal-Mart Bank in every
store, it would represent a dangerous and unprecedented concentration of economic power.

Thank you for taking time to review my reasons and if [ can be of any help in the future, please contact me.

Sincerely,

David icker

President/CEO




